


MAHESH UDHWANI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Q 3rd Floor, Satyam Building, 
Opp. Old Vuda Office, Fatehgunj, 

INDIA Vadodara - 390 002, Gujarat, India 
M.: +91 8758756360 

Website : www.maheshudhwani.com 

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of WARDWIZARD 

FOODS AND BEVERAGES LIMITED for quarter and half year ended September 30, 2025 Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

WARDWIZARD FOODS AND BEVERAGES LIMITED 

We have reviewed the accompanying statement of unaudited financial results of WARDWIZARD FOODS 

AND BEVERAGES LIMITED (the “Company”) for the quarter ended September 30, 2025 and half year ended 

September 30, 2025 (“the Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "Listing Regulations"). 

The company's Management is responsible for the preparation of the statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relev
ant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review
. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SR
E) 

2410 “Review of Interim Financia! information Performed by the Independent Auditor of the Entit
y”, issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material missta
tement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to financial da
ta and 

thus provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not 

express an audit opinion. 

Basis for Qualified Conclusion 

The financial statements include outstanding advances amounting to 760
 lakhs and certain trade receivables, 

in respect of which there has been non-ascertainment and non-provisioning. In our
 view, the Company should 

recognize a provision or expected credit loss against these balances. However, the man
agement believes that 

these amounts are recoverable and, accordingly, no provision has been made in the fi
nancial statements. 



Qualified Conclusion 

Based on our review conducted and procedures performed as stated above, except
 for the effects of the 

matter described in ‘Basis for Qualified Conclusion’ paragraph above, nothing has come to
 our attention that 

causes us to believe that the accompanying Statement of unaudited financial results
, prepared in accordance 

with recognition and measurement principles laid down in the applicable Indian A
ccounting Standards ie. “Ind 

AS” prescribed under Section 133 of the Companies Act, 2013, read with relevant ru
les issued thereunder and 

other recognized accounting practices and policies has not disclosed the information require
d to be disclosed 

in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Other Matter 

We have not considered the Internal Audit Report for Quarter-2 in our review, as the same was not made 

available to us. 

In case of Swapnatari Finserve Limited, the account reflects a closing balance o
f 118.99 lakhs, which is in the 

nature of Loans. However, the interest expense pertaining to thi
s balance has not been booked for the quarter. 

For Mahesh Udhwani & Associates 

Chartered Accountants ate 

tA. ~— = 

Mahesh Udhwani 

Partner | 

Membership No.:047328 

UDIN: 25044328 BMHYLH 4898 

Place: Vadodara 

Date: November 12, 2025
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trys 
ent of Unaudited Financial Result for the quar

ter and half year ended 30th September 2025
 

Stetem (Rs.intakhs) 

=n co Quarter ended Half year ended _ _| Year Ended _ 

30th September | 2th June 2025 30th September 20th September | 31st March 2025 

Rarttonnt 2028 2024 30th September 202A 
2025 i P on 

Eaeeeen _ m Mine A dited l dited t dited u tited _ {Audited 
6 9,277 90 

1 Revenue trom Operations 6 ZH Ea 1, a9 3 “sat a 2 a 

" Other Income 
_ i 

Ww Total Income (1441) 6.77317 —1,335.39| 458.77] 8, 

Vv TEXPENSES _ - —_f —________+-____—~__, 
a Cost of materials consumed 6298] 464.27 | 199.89 536.42 143.08 

Frurchases of Stock in Trade 6,303.86 | sais] 93] 8.61 38.76 8,296.42 

PT Changes in inventories af finished goods, 

| Stax a Trade and work in progress 410 
(1.11) (13.16) 3.51 14.37 fe 

fi myployee benefits expense 39.29 | 52.75 156.14 92.04 349.46 2: 

[ ftmance costs _ 87.95 88.45 153.85 176.40 158.41 331.59 | 

depreciation and amortization expense 118.49 118.12 147.99 236.61 301.95 600.78 

[power & Fuel 8.52 10.45 2.02 18.96 11.66 12.50 

~Jother expenses 87.85 167.46 143.00 255.31 225.89 841.37 

 —— Total exp (IV) 6,713.03 1,505.31 1,056.05 8,218.33 1,636.92 10,776.52 

~T Profit K loss). before exceptional items and 

|v tax (iy) 60.14 (169.92) (597.28) (109.77) (1,051.85) (1,386.15)| 

Ss Vi__| Exceptional Items - c 2 = - 

Profit/(iass} before tax 

vil (V-Vt) 60.14 (169.92) (597.28) (109.77) (1,051.85)| (1,386.25) 

Vij Tax expense: 

1) Current tax 

(2) Deferred tax __ (1.80) (0.41) 2.36 (2.21) 12.88 (17.51)] 

Profit (Loss) for the period from 

X__| continuing operations (VI-Vill) 58.34 (169.51) (599.64) (111.17) (1,064.73) (1,368.64 

x Prafit/(loss) from disc d op 2: = 

xl Tax expense of discontinued operati = = 

Profit/(loss) from Discontinued operations 

Xil__| (after tax) (X-XI) - - - - 2 =: 

XIll__ | Profit/(loss) for the period (IX+XIl) 58.34 (169.51) (599.64) (111.17) (1,064.73) (1,368.64, 

XIV [Other Comp nsive Income 3.29 1.84 8.49 5.14 10.02 14.19 

A (i) ttems that will not be reclassified to 

profit or loss 3.29 1.84 8.49 5.14 10.02 15.61 
(ii) Income tax (expense)/credit relating to items that 
will not be reclassified to profit or loss - - - (1.42) 
B (i) tems that will be reclassified to 

profit or loss - 7 = - - = 

{ii) Income tax relating to items that will 

be reclassified to profit or loss - - . - - - 

Total Comprehensive Income for the 

period (XIII+XIV)(Comprising Profit 

(Loss) and Other Comprehensive Income 

XV__|for the period} 61.63 (167.66) (591.15) (106.03) (1,054.71) (1,354.44) 

Paid up Equity Share Capital (No of Shares) 2,571.40 2,571.40 2,571.40 2,571.40 2,571.40 2,571.40 

Face Value 1.00 1.00 1.00 1.00 1.00 1.00 

other equity ( Reserves di luation Reserves) - : = = : 5,453.07 

Earnings per equity share (for continuing 

XVI Operation): 

(2) Basic 0.02 (0.07) (0.23) (0.04) (0.41) (0.53) 

(2) Diluted 0.02 (0.07) (0.23) (0.04) (0.41) (0.53) 

Earnings per equity share (for discontinued 

XVII ion): 

(1) Basic = Ss : : - z 

(2) Diluted = = = = - < 

Earnings per equity share(for discontinued 

Xvi |& inuing operations) 

(1) Basic 0.02 (0.07) (0.23) (0.04) (0.41) (0.53) 
(2) Diluted 0.02 (0.07) (0.23) (0.04) (0.41) (0.53) 

Note: 

1 The Statement of Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2025 have been reviewed by the Audit Committee and approved by the 

Board of Directors at their meeting held on 12th November 2025. 
These Financial results have been prepared in accordance with the Indian Accounting Standard (Ind-AS) prescribed under Section 133 of the Company Act, 2013, read 

2 {together with the Companies (Indian Accounting Standards } Rules ,2015 (as ded) and requii of Regulation 33 of the Securities and Exchange Board of India (SEB!) 

(Listing Obligations and Discl i ) Regulations, 2015, as amended. 

3 The previous period figures have been regrouped/reclassified wherever required to conform to the current year's presentation. 

4 In accordance with Ind As-108 on "O ing ", the has reported the ". i ion" in the financial results. 

5 There are no Investor complaints pending as on 30th September, 2025 

6 The above financial results are also available on the Company's website www.warwizardfoods.com and BSE Limited's website www. bseindia.com 

FOR AND ON BEHALF OF BOARD 

[ARDWIZARD FO‘! SAL BEVERAGES LIMITED 

L
o
 

Place: Vadodara 

Date: 12.11.2025 
Sgeetal Mandar Bhalerao Sejal Varia 

S| Managing Director Chief Financia! Officer i = os eee 

rt DIN: 06453413 PAN: AJRPV6388C 
Hj] 
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WARDWIZARD FOODS AND BEVERAGES LIMITED 

CIN: L15100WB1953PLC021090 

Registered Office: Old Nimta Road, Nandan Nagar, Belghoria Kolkata Kolkata WB 700083 

Corp. Office: 418, GIDC Estate, POR, Ramangamdi, Vadodara- 391243 

E-Mail ID: compliance@wardwizardfoods.com, Website: www.wardwizardfoods.com 

Unaudited Statement of Assets and Liabilities as on 30-09-2025 

(Rs. in Lakhs) 

Standalone Statement of Assets and Liabilities 
30th September 2025 31st March 2025 

Particulars 

Unaudited Audited 
A | ASSEST 

1}Non-current assets 

(a) Property, plant and equiptment 6,319.43 6,461.86 
(b) Capital work-in -progress 496.21 496.21 
(C) Goodwill 38.98 33.98 
(c) other Intangible assets 1,719.67 1,829.56 
(d) Intangible assets under development = - 

(e) Investments in subsidiary, joint ventures and associate = - 
(f) Non- current Financial Assets - - 
(i) Non-current Investments 54.01 54.01 
(ii) Non-current Trade receivables = - 
(iii) Non-current Loans ~ - 
(iv) Other Non-current financial assests 33.73 34.62 
(g) Defferred tax assets (net) - = 
(h) Other non-current assets - - 

Total non-current assets 8,662.03 8,915.25 
2|Current Assets 

(a) Inventories 154.64 254.92 
(b) Current financial assets = = 
(i) Current Investments = Gi 
(ii) Trade receivables 6,585.07 2,506.79 
(iii) Cash and cash equivalents 6.41 64.58 
(iv) Bank Balance other than cash and cahs equivalents - A 

(v) Current Loans & Advances 748.10 420.58 

(vi) Other current financial assets 110.66 110.66 
(c) Current tax assets (net) 42.65 18.85 

(d) Other current Non financial assets 1,231.14 1,330.57 

Total Current assets 8,878.67 4,706.95 

Non-current assets classified as held for sale Regulatory deferral 

3|account debit balance and related deferred tax Assets = 7 

Total Assets 17,540.70 13,622.20 



B EQUITY AND LIABILITIES 
1/EQUITY OC 

Equity attributable to owner of parent - —_ 
(a) Equity share Capital Oe ~ 2,571.40 2,571.40 

(b)Otherequity fF 5,352.06 5,453.07 
________s Total Equity attributable to owner of parent 7,923.46 8,024.47 

[(c) Non controlling interest : 
_ Total Equity 7,923.46 8,024.47 

Z{ LIABILITIES 

Non-current liabilites 

(a) Non-current financial liabilites 

(i) Borrowings 3,211.68 3,115.82 

(ii) Trade Payables - - 

(iii) Lease Liability 92.14 76.34 

(iv) Other non-current financial liabilities - = 

(b) Provisions 63.06 12.59 

(c ) Deferred tax liabilities (net) 104.40 108.02 

(d) Deferred government grants = 7 
(e) Other non-current liabilities 2 - 

Total non-current liabilities 3,471.28 3,312.77 

3|Current liabilities 

(a) Current Financial liabilities 

(i) Borrowings 15.19 20.20 

(ii) Lease Liability 9.06 32.73 

(iii) Trade payables 5,925.74 2,104.50 

(iv) Other current financial liabilities 0.41 0.16 

(b) Other current liabilities 128.50 64.75 

(c ) provisions 67.06 62.61 

(e) Current tax liabilities (Net) - 

(f) Deferred government grants z - 

Total current liabilities 6,145.96 2,284.95 

Liabilities directly associated with assets in disposal group 

Alclassied as held for sale - 7 

Regulatory deferral account credit balance and related deferred 

5] tax libility = 5 

Total liabilities 9,617.24 5,597.72 

Total Equity and Liabilities 17,540.70 13,622.20 

Place: Vadodara 

Date: 12.11.2025 OH 

FOR AND ON BEHALF OF BOARD 

WARDWIZARD FOODS AND BEVERAGES LIMITED 

Sheetal Mandar Bhalerao 

Managing Director 

DIN: 06453413 

Sejal Varia 

Chief Financial Officer 

PAN: AJRPV6388C 
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Unaudited St of Cash flow S for the half year ended 30th September 2025 

Particulars 30th September 2025 | 30th September 2024 | 31st March 2025 

[| e peice acm nares (Unaudited) (Unaudited) (Audited) _ 
JA_CASN FLOW FROM OPERATING ACTIVITIES __ 
Profiy(loss} before Vax (109.77) (1,051.85) (1,386.15)| 
J Adjustments for: 

{Other Comprehensive Income 5.14 10.02 15.61 

Interest Received (41.22) (93.19) (104.42 
Deprecieton. 236.61 301.95 600.78 
[Interest Paid 172.11 149.70 316.24 

|Loss on sale of Fixed Assets 7.08 - 24.59 

Loss on Fair Value change in 2 7 190.19 

Expected Credit Loss 89.57 = 59.11 

Fixed Assets written off 2 - 53.57 

Interest On Lease Liability 2.63 = 13.57 

Deferred Tax Liability . . ql 

CASH GENERATED BEFORE WORKING CAPITAL CHANGES 362.15 (683.37, (216.91 

Adjustments for: 

Decrease/(Increase) in Non Current Provisions - 

Decrease/(Increase) in Non Current Financial Assets 0.89 - 5.35) 
Decrease/(Increase) in Other Non Current Assets 134.30 194.51 
Decrease/(Increase) in Other Non Current Assets / Other Comp ive Income = = 
Decrease/(Increase) in Loans & Advances - Current (327.52) 531.68 588.40 

Decrease/| in Trade i (4,078.28) (262.51) (1,783.14) 
Decrease/(Increase) in Inventories 100.28 12.49 (103.11) 

(Decrease)/Increase in Trade Payables 3,821.24 137.41 961.58 

(Decrease)/Increase in Current Liabilities 63.75 (7.41) 17.08 
(Decrease)/Increase in Other Non Current Financial Liabiliti = - - 

(Decrease)/Increase in Other Current Financial Liabiliti (0.25) (0.87) (1.47 
(Decrease)/Increase in Current isi (4.45) 16.32 (66.94) 

(Decrease)/Increase in Non Current Provisions (50.47) (3.52) (5.36) 

(Decrease)/Increase in Current Financial Assets - 11.64 (142.26) 

(Decrease)/Increase in Borrowings - Non Current = - 

(Decrease)/increase in Borrowings - Current - : 

Decrease/({increase) in Other Current Assets 99.43 (5.19) 370.23 

Decrease/(Increase) in Current Non Financial Assets = - 

Current Tax Assets / Liabiliti (23.80) (3.17) 0.83 

Deferred Tax Assets / Liabilities = = 

Taxes Paid ( net of refunds) m - 

|CASH GENERATED FROM OPERATIONS (399.18) 561.17 25.00 

INET CASH (USED IN)/ TED FROM OPERATING ACTIVITIES(A) (37.03) (122.20) (191.91) 

B.CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and i (50.38) (73.87) 

Purchase of bl = (1.14) wip 
< (38.34) (46.60) 

Assets acquired through busi L = = = 

Sale of property, Plant and Equi 8.65 80.81 61.29 
Maturity of bank d its (having original ity of more than 12 hs) s = = 

5 41.22 93.19 104.43 

INET CASH FLOW (USED IN)/ TED FROM INVESTING ACTIVITIES- (B) 49.87 85.28 44.11 

(C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from long term borrowings 95.86 100.79 485.69 

Proceeds from issue of Convertible Equity Warrant 7 - 2 

Proceeds from short term borrowings = 15.11 20.20 

Proceeds from short term Lease 23.67 = (18.40) 
R of long term borrowings z= - - 

Repayment of long term lease (15.80) = (51.46) 
Paid (174.74) (149.70) (316.24) 

| Premium on issue of Shares = = = 

Proceeds from issue of shares = = zs 

NET CASH (USED IN)/ GENERATED FROM FINANCING ACTIVITIES ( C) (71.01) (33.80) 119.79 

Net increase in Cash and Cash Equivalents (A+B+C) (58.17) (70.72 (28.01) 
|Add:Cash and Cash Equival at the beginning of the year 64.58 92.59 92.59 

Cash and Cash Equivalents at the end of the year 6.41 21.87 64.58 

Note: 

1. Cash and Cash equivalents represents cash in hand and balances with banks and Overdraft Facilities. 

FOODS AND BEVERAGES LIMITED 

x 
=’ 

Place: Vadodara Shi | Mandar Bhalerao Sejal Varia 

Date:12.11.2025 Managing Director Chief Financial Officer oo ee 
DIN: 06453413 PAN: AJRPV6388C 
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